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On July 28, Alberto Fujimori was sworn in as president of Peru. In an inaugural address before the
national congress and assembled visitors, Fujimori said he would submit a bill within the next few
months requesting that Congress revoke the 1987 banking nationalization law. The legislation has
been tied up in the court system since its approval, and thus, has never been implemented. The
new president pledged to conduct a "tireless campaign against corruption" in government. Fujimori
said he is seeking a bridge loan of between $800 million and $1 billion to liquidate arrears to the
International Monetary Fund, the World Bank and the Inter-American Development Bank. The
Peruvian government owes the three institutions about $1.8 billion. At a press conference on July
29, President Fujimori confirmed he had removed Gen. German Vucetich as head of the air force,
and Adm. Alfonso Panizo as head of the navy. Next, Fujimori said he had decreed a bank holiday
for Monday and Tuesday in preparation for emergency economic measures. He added that savings
deposits would not be touched. Former president Alan Garcia had declared the previous Friday,
July 27, a bank holiday. Employers in Lima were quoted by local newspapers as saying that because
the new bank holiday falls on the last two days of the month, the issue of payrolls will be difficult.
President Fujimori also reiterated his stand that militarizing the struggle against the cocaine trade
will not solve the problem. Details on his government's economic programs, and particularly the
"emergency" program, said the president, would be announced by cabinet members on Aug. 2-3.
(Basic data from AFP, DPA, 07/27/90; AP, 07/29/90; Notimex, 07/28-30/90; EFE, 07/29/90)
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